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General Revenue Account

REPORT OF THE DIRECTOR OF AUDIT
TO THE PRESIDENT OF THE
LEGISLATIVE COUNCIL

I have examined and audited the financial
statements on pages 9 to 27 which have been
prepared under the accounting policies set out on
pages 12 and 13.

Respective responsibilities of the Director of
Accounting Services and the Director of Audit

The Director of Accounting Services is responsible
for the compilation and supervision of the accounts
of the Government of the Hong Kong Special
Administrative  Region in accordance with
section 16(1) of the Public Finance Ordinance
(Cap. 2).

It is my responsibility to form an independent
opinion, based on my audit, on the financial

statements and to report my opinion to you.

Basis of opinion

I certify that I have examined and audited the
financial statements referred to above in accordance
with section 12(1) of the Audit Ordinance
(Cap. 122) and the Audit Commission auditing
standards. An audit includes examination, on a test
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basis, of evidence relevant to the amounts and
disclosures in the financial statements. It also
includes an assessment of the judgements made by
the Director of Accounting Services in the
preparation of the financial statements, and of
whether the accounting policies are appropriate to
the circumstances of the General Revenue Account,

consistently applied and adequately disclosed.

I planned and performed my audit so as to obtain
all the information and explanations which I
considered necessary in order to provide me with
sufficient evidence to give reasonable assurance as
to whether the financial statements are free from
material misstatement. In forming my opmion I
also evaluated the overall adequacy of the
presentation of information in the financial
statements. 1 believe that my audit provides a

reasonable basis for my opinion.

Opinion

In my opinion the financial statements properly
present the assets and liabilities of the General
Revenue Account as at 31 March 2003 and the
receipts and payments for the year then ended and
have been properly prepared in accordance with the
Public Finance Ordinance and section 11(1) of the
Audit Ordinance.

AU Chung-man, Johnsman
Director of Audit (Acting)

Audit Commission
Hong Kong
18 October 2003
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STATEMENT OF ASSETS
AND LIABILITIES AS AT
31 MARCH 2003

2003 2002
$°000 $°000
Assets
25,391,444 90,297,060 Investments with the Exchange Fund
325,210 1,050,587 Deposits with banks
1,998,404 22 190 Cash and bank balances
2,840,952 3,060,642 Advances
67,429 117,458 Suspense Accounts
30,623,439 96,811,538
Liabilities
(10,455,920) (9,436,647)  Deposits
(116,189) (130,969)  Suspense Accounts
(10,572,109) (9,567,616)
20,051,330 87,243,922
Representing:
General Revenue Balance
87,243,922 129,934,043 Balance at 1 April 2002
(67,715,271)  (44,174,333)  Surplus/(Deficit) for the year
522,679 1,484,212 Write-back of provision for loss
in Investments with the
Exchange Fund
20,051,330 87,243,922 Balance at 31 March 2003

The accompanying Notes 1 to 14 form part of these
accounts.

SHUM Man-to
Director of Accounting Services
15 August 2003
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STATEMENT OF RECEIPTS
AND PAYMENTS FOR THE
YEAR ENDED 31 MARCH 2003

2003 2002
$°000 $°000
2,279,791 1,367,225  Cash and bank balances at 1 April 2002

147,517,978 156,538,489  Revenue
(215,233,249) (200,712,822) Expenditure
(67,715,271)  (44,174,333) Surplus/(Deficit) for the year

67,433,884 45,086,899  Other cash movements

1,998,404 2,279,791  Cash and bank balances at 31 March 2003

The accompanying Notes | to 14 form part of these
accounts.

SHUM Man-to
Director of Accounting Services
15 August 2003
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NOTES ON THE ACCOUNTS
1. Purpose and Legislation

(i) The Public Finance Ordinance (Cap. 2)

provides for the control and management of
the public finances of Hong Kong and for
The

General Revenue Account records moneys

incidental and connected purposes.

raised or received for the purposes of the

Government  (except where provided

otherwise in other Ordinances) and

appropriations ~ of  expenditure  In

accordance  with  the  Appropriation

Ordinance and  the  Supplementary

Appropriation Ordinance.

(ii) The Statement of Assets and Liabilities and

the Statement of Receipts and Payments of
the General Revenue Account constitute
the statement of the assets and liabilities
and the annual statement of the receipts
and payments of the Government as
specified in section 11(1)(a) and (b) of the
Audit (Cap. 122).

Statements exclude the assets and liabilities

Ordinance These
and the receipts and payments of the Funds
established under section 29 of the Public
Finance Ordinance, viz Capital Works
Reserve Fund, Capital Investment Fund,
Civil Fund,

Disaster Innovation and

Service Pension Reserve
Relief Fund,
Technology Fund, Land Fund, Loan Fund
and Lotteries Fund, for which separate

statements of accounts are prepared.
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2. Accounting Policies

(i) The General Revenue Account is kept on a

cash basis. Transactions are recorded when
moneys are received or paid, whether they
relate to recurrent or capital transactions.
The Statement of Assets and Liabilities
does not include fixed assets, loans,
investments other than those made under
section 26 of the Public Finance Ordinance,
and debtors and creditors other than those
covered by sections 20, 21, 22, 23, 24, 27

and 30 of the Public Finance Ordinance.

(ii) For the purposes of these accounts, a

contingent liability is defined as:

(a) a possible obligation that arises from
past events and whose existence will be
confirmed only by the occurrence or
non-occurrence of one or more
uncertain future events not wholly
within the control of the Government;
or

(b) a present obligation that arises from
past events but is not recognised
because:

— it is not probable that an outflow of

resources embodying economic
benefits will be required to settle the
obligation; or

— the amount of the obligation cannot

be measured with sufficient reliability.

(i11) Currency balances other than Hong Kong

dollars are valued at the mid-point between
the selling and buying rates quoted by the
Hong Kong Association of Banks on the
last working day of the year except special
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2. Accounting Policies ( Continued)

imprests for subsistence allowances which
at the actvual costs
dates of transactions

are accounted for
incurred on the
concerned because of the large numbers
involved and their low values.

3. Investments with the Exchange Fund

(i) These are investments and deposits held under

section 26 of the Public Finance Ordinance:

2003
$°000
#E 24,531,110
(E=OO=EFE=H=1—Hn
iifE : 247.9 f7c)
ez N 860,334
25,391,444

2002
$°000
89,791,027 Investments
(market value as at 31.3.2003:
$24.79 billion)
506,033 Deposits
90,297,060

7EAMER MR ERAERE_OO =F=ZA=F
— B A 1k (9 4F B 5 A LA S BT 19 25.9 RS
FIE - ZEMBAREIERSEREO0O0E
+ = H = H B 4 RE SR R ey
26.8 EICIH > HEBELHEAREZ 004
+ = H =4 —H BI04 FTE 00 0.9 ook
18 o 3B TE 2 PE R ARIEE W R A AT B BT B
4 PV TS T 8T 0 R T 3L Y

(iii) 724 HEZE A9 78 BN » BETR M A 8 1ml 73 5.2 1R

TG EHEZOOF=ZA=1T"HALNFE
i G4 R B o RGBS REEREZ0O0—
E+-H=1+—HALINEEL_OOZF—H
—HZE=A=1—H WE AR - 5
B A EE -

13

(ii) The Investments with the Exchange Fund

represent the cost of investments together
with interest of $2.59 billion received in the
year ended 31 March 2003. The interest
received is attributed to the return of $2.68
billion made by the Exchange Fund on these
investments in the year ended 31 December
2002, reduced by the loss of $0.09 billion
incurred on these investments for the year
ended 31 December 2001. This arrangement
is determined by an agreement between the
Government of the Hong Kong Special
Administrative Region and the Hong Kong
Monetary Authority.

(iii) The write-back of the provision for loss in

the Investments with the Exchange Fund
amounts to $0.52 billion. The provision for
loss, made in the year ended 31 March 2002,
was attributed to the diminution in the
market value of these investments for the
year ended 31 December 2001 and the
period from 1 January 2002 to 31 March
2002. This provision is no longer required.
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4. Deposits with Banks

These are Hong Kong dollar and foreign
currency deposits placed with licensed banks
in Hong Kong for investment under section 26
of the Public Finance Ordinance:

2002
$°000
941,145  Hong Kong dollars
109,442  Foreign currencies
1,050,587

2003
$000
ST 177,618
285 147,592
325,210
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2003
$°000
1,161,991

795,371
486,371

191,029

22,600

14,264

. Cash and Bank Balances

These balances cover cash in hand, in transit,
with banks and agents, and with public
officers for operating standing or special
imprest accounts as provided under section 22
of the Public Finance Ordinance.

. Advances

Advances are paid under the authority of
warrants issued under section 20 of the
Public Finance Ordinance for a variety of
reasons and are either recoverable or chargeable
to expenditure upon authority being given:

2002
$°000
1,161,991 Expenditure on Vietnamese migrants
(see (1) below)
870,545 Advances to Government officers
417,331  Payments on behalf of non-
departmental public bodies,
trading funds and
non-statutory corporations
wholly-owned by Government
255,686  Advances for Tsing Ma Control Area
(see (ii) below)
74,332 Payments for the West Rail project

of Kowloon-Canton Railway
Corporation

- Payments for land resumption in
connection with the Quarry
Bay Congestion Relief Works
of MTR Corporation Limited
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outstanding balance of expenditure on
Vietnamese migrants recoverable from the
United Nations High Commissioner for
Refugees (UNHCR). The last repayment,
amounting to $3.865 million, was received
in February 1998. In January 1998, the
High Commissioner for Refugees informed
the Government of the Hong Kong Special
Administrative Region (HKSAR) that in
the absence of further funding prospects,
the repayment in February 1998 was the
last reimbursement that the UNHCR could
realistically foresee. If the UNHCR defaults
on repayment of the outstanding advances,
the Government of the HKSAR will not be
able to enforce repayment through legal
means as the UNHCR is immune from suit
under the International Organisations and
(Cap.
190). Consequently, the full recovery of the

Diplomatic Privileges Ordinance

amount due is doubtful.

During the financial year 2002-03, the
Government of the HKSAR continued to
pursue the repayment of the outstanding
advances from the UNHCR and to urge it
to make renewed efforts to look for donations
with a view to settling the amount. So far,
the Government of the HKSAR has not

received any further repayments or donations.




BOw— BB A ME H General Revenue Account

6. WIKH (A

A4 7 BTN S B AECH Bk A R
R S HOR

(i) B S E W E SRR — LB B
A AR KT U BT B AR ETS
EihllEpEEy - Wik CGFRERREND) CGH
498 &) 45 31(3) Ik » WZEE K A B G T BB LA
FA A BAR B ST o T AAS 2 3 8 i
FHIW S AR Z B e SRR ik Sk X
{57 o ST SR el A 1 D S A A A A 1 T
MG -

fa SO ROIR AR LIk AR (A JEIEL R 58 30

6. Advances (Continued)

Efforts to press the UNHCR for early
settlement of the outstanding advances will

continue.

(ii) The advance account for the Tsing Ma
Control Area (TMCA) was opened in May
1997 for payments made to the operator
engaged by the Government to manage and
maintain the TMCA. The operator is
remunerated directly from the toll revenue
and related receipts, as allowed under
section 31(3) of the TMCA Ordinance
(Cap. 498). When the revenue collected is
insufficient to meet the operator’s
remuneration, the shortfall is financed
through this advance account. This account
will be cleared by the excess of the toll

revenue over the operator’s remuneration.

7. Suspense Accounts

These Suspense Accounts are established under
Resolutions passed by the Legislative Council
under section 30 of the Public Finance

Ordinance:
2003 2002
$000 $°000
A Assets:
K& — 1k 35,534 43,639 Water Supplies Department—Stores
LR YL (L — 25,473 57,790 Government Supplies Department—
ABREE Unallocated Stores
MR % 6,422 16,029 Correctional Services Industries
67,429 117,458
fifid Liabilities:
5 1R s (106,007) (119,447) The Special Coin
WA ] A e ik M (10,182) (11,522) The Financial Secretary Incorporated
(116,189) (130,969)
AibR T (48,760) (13,511)  Net balance




BOR— AR B General Revenue Account

7. EwiWR (4

T RO A 4% R CR T S B A RAS

A T EERORM AR R AR F T H A
R 2B 0H -

WEE

B W RCR A ARG > (R BB AT BRI B AL
“o BRI AR A i i 3 A SRR JH O 45 R

ST 7 R ST ROIR O 5 8 » (X R I 324
A AL A0 » B R 240 A6 0 S T
Y B -

Yo

BT G B ER AN A GRS > M A T SR R
YRR

2003
$000
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7. Suspense Accounts (Continued)

The balances on the first two suspense accounts

represent the cost of stocks in hand.

The balance on the Correctional Services
Industries Suspense Account represents the
cost of stocks in hand less overpayments by

customers.

The balance on The Special Coin Suspense
Account represents the unutilised balance of
net proceeds arising from issuing and dealing

with special and commemorative coins.

The balance on The Financial Secretary
Incorporated Suspense Account represents the
net amount arising from dealing with the
regrant or renewal of Government Leases and

managing the properties comprised therein.

8. Assets

Apart from those assets shown in the Statement
of Assets and Liabilities, there are also the
following outstanding loans:

2002
$7°000
Interest-free loans to Government
13,929 officers on training scholarships
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An interest-free loan granted to a Government
officer under Civil Service Regulation 1008 is
waived upon satisfactory completion of the
mandatory post-training service, failing which
it is repayable in accordance with the terms of
the undertaking signed by the officer.
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9. Deposits

These are moneys received from time to time
from individuals or organisations under
sections 23 and 24 of the Public Finance
Ordinance for a variety of reasons and are in
due course either repayable or transferable to
General Revenue:

2003 2002
$000 $°000
6,466,028 5,396,412  Tax reserve certificates
1,149,240 1,076,586 Water deposits
588,388 639,243 Tenancy deposits
463,142 414,937  Legal aid deposits
403,671 598,240  Private works
247,556 182,691 Tax overpayments
57,648 107,838  Receipts on behalf of non-
departmental public bodies and
trading funds
1,080,247 1,020,700  Others
10,455,920 9,436,647
10. Liabilities
The following liabilities are not included in the
Statement of Assets and Liabilities:
2003 2002
$000 $°000
Outstanding promissory notes issued
to the Asian Development Bank in
respect of contributions to the Asian
92,535 93,438 Development Fund

18
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Contingent Liabilities

There are contingent liabilities as listed below,
with the maximum amount of each liability as
at 31 March 2003 indicated in brackets:

(i) Guarantee to the Hong Kong Export
Credit Insurance Corporation for liabilities
under contracts of insurance ($9,628
million);

(i) Guarantees provided under the SME Loan
Guarantee Scheme ($1,206 million); and

(iii) Litigation ($4,709 million).

WA 12. Revenue
N FRALE S Analysis of total revenue by Head:
2003 2002
ERHE I i (RS %4 BB
Original Over/(Under)
AH Estimate Actual the Estimate Variance Actual  Head
$°000 $°000 $°000 % $°000
| RERB A 6,960,708 6,619,681 (341,027) (49) 6,981,183  Duties
2 —fEN 9,143,000 8,923,261 (219,739) (24) 12,727,140  General Rates
3 AL 104,615,000 93,894,928 (10,720,072)  (10.2) 100,753,684  Internal Revenue
4 B 2,660,912 2,510,037 (150,875) (5.7) 2,675,596  Motor Vehicle Taxes
5 @ak RlckE e 952,382 842,541 (109,841)  (11.5) 925,892 Fines, Forfeitures
and Penalties
6 EFIB AR 1,858,820 1,726,189 (132,631) (7.1) 1,881,295  Royalties and
Concessions
7 WEREE 28,831,758 12,992,899 (15,838,859)  (54.9) 11,329,296  Properties and
Investments
9 - EF 1,676,805 8,253,290 576,485 7.5  4982,682  Loans,
SR BRI A Reimbursements,
Contributions and
Other Receipts
0 AR%HEE 2,159,506 2,068,378 (91,128) (4.2) 3,365,704  Utilities
11 BHEIE 9,809,527 9,686,774 (122,753) (1.3) 10,916,017  Fees and Charges
EE] 174,668,418 147,517,978 (27,150,440)#  (15.5) 156,538,489  Total
# 418 ~ # Breakdown:
il A 576,485 Total excess
Nt (27,726,925) Total shortfall
AR (27,150,440) Net shortfall

19
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Analysis of Revenue for the year ended 31 March 2003

JEk Others
o "
AR Utilities $9.5 #{i&/ Billion ;’ff zgﬁ; zt:lplml cceipts
$2.0 #f&/Billion 6% . illion

5%

1%

HESR B BEAT Duties

$6.6 #+{E/Billion — >
5%
—{¥2% M General Ratess ————
$8.9 #HiL/Billion
6%

AL Internal Revenue
$92.5 #{E/Billion
63%

W& Fees and Charges
$9.7 #i{i/Billion
%

#AWA  Recurrent $140.0 #44% /Billion 95%

% B A ¥E Properties and Investments HHEWHA Capital $7.5 #4i1 Billion 5%
$10.8 {8/ Billion BCABB  Total Revenue $147.5 #{i/Billion 100%
%
13, B 13. Expenditure
HRARS L Analysis of total expenditure by Head:
2003 2002
FATHE HBEE &/ (0REE ER s
Original Over/(Under)
4R Estimate Actual  the Estimate Variance Actual  Head
$°000 $°000 $°000 % $°000
21 THREWAE 54,798 53,098 (1,700)  (3.1) 52,781  Chief Executive’s Office
22 R A AREIE 819,663 769,696 (49,967) (6.1) 849,946  Agriculture, Fisheries and
Conservation Department
25 BEE 1,596,293 1,473,229 (123,064) (7.7) 1,549,838  Architectural Services
Department
I 135,701 129,744 (5,957) (4.4) 133,356 Audit Commission
23 BREEmIK 65,592 64,900 (692)  (1.1) 65,215  Auxiliary Medical Service
8 EFE 854,641 716,837 (137,804)  (16.1) 648,725  Buildings Department
26 WSt E 554,272 524,640 (29,632)  (5.3) 735,651 Census and Statistics
Department
27 RAEERTE 79,399 79,537 138 0.2 80,283  Civil Aid Service
28 RAUE 685,216 609,424 (75,192) (11.1) 609,443  Civil Aviation Department
43 LARTHESE 915,157 891,078 (24,079) (2.6) 879,307  Civil Engineering Department

20
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13. Expenditure ( Continued)

2003 2002
FHTE HREE (DR EE EH E g
Original Over/(Under)
Estimate Actual  the Estimate Variance Actual
$000 $°000 $°000 % $°000
170,260 139,215 (31,045)  (18.2) 142,179
2,657,349 2,647,212 (10,137) (04) 2,670,765
2,019,809 1,919,841 (99,968) (49) 1,884,040
3,681,191 3,435,875 (245,316) (6.7) 3,466,396
981,820 854,165 (127,655)  (13.0) 872,119
1,662,016 1,590,217 (71,799) (4.3) 1,445,582
32,608,883 30,210,526 (2,398,357) (74) 29,605,132
289,085 271,613 (17,472) (6.0) 257,396
2,283,070 2,319,184 36,114 1.6 2,447,152
3264512 3,166,759 (97,753) (3.0) 3,143,997
4,730,306 4,259,524 (470,782)  (10.0) 4,198,692
4,944,203 4,671,302 (272,901) (5.5) 4,792,540
271,278 257,590 (13,688) (5.0) 251,930
263,548 257,641 (5,907) (2.2) 242,033
152,666 146,421 (6,245) (4.1) 228,459
1,870,714 1,747,267 (123,447) (6.6) 1,795,662
50,920 50,089 (831) 1.6) 45,408
217,879 200,747 (17,132) (7.9) 210,525
112,841 99,551 (13,290)  (11.8) 108,648
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Head

Civil Service Training and
Development Institute

Correctional Services
Department

Customs and Excise
Department

Department of Health

Department of Justice

Drainage Services Department

Education Department

Electrical and Mechanical
Services Department

Environmental Protection
Department

Fire Services Department

Food and Environmental
Hygiene Department

General Expenses of the Civil
Service

Government Flying Service

Government Laboratory

Government Land Transport
Agency

Government Property Agency

Government Secretariat:
Beijing Office

Government Secretariat:
Civil Service Bureau

Government Secretariat:
Commerce, Industry and
Technology Bureau
(Commerce and Industry)
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13. W3 (%)

13. Expenditure ( Continued)

2003

2002

SRR TS

Original

A8 Estimate
$°000

*55 HUFEE
TR EBHR
(&AL R R AR)

143,753

144 BLRFARRD -
5 GilE 8730
*145 BLFARD -
BHERR
LR (BHEE

36,375

120,143

*146 BURAT -
TR L
LR (5T)

395,983

154 BUFE -
REHE N
TH R @b M
A REY R

58,742

%153 BURFAES -
REEH R
THR
(R L LF)
*148 BT ARE -
IRAE 579/
JEH ) (A5

86,398

165,394

*|47 BFEE
B R ()

120,006

TP

Actual
$°000

129,559

37,547

112,959

594,573

54,880

74,821

146,566

114,627

i (G R

Over/(Under)
the Estimate Variance
$°000 %

(14,194)  (99)

972 2.7

(7,184)  (6.0)

198,590 50.2

(3862)  (6.6)

(11,577) ~ (13.4)

(18,828)

(11.4)

5379)  (45)

22

FRH

Actual
$°000

152,992

35,194

91,629

176,098

56,366

77,011

131,485

121,607

Head

Government Secretariat:
Commerce, Industry and
Technology Bureau
(Information Technology
and Broadcasting)

Government Secretariat:
Constitutional Affairs Bureau

Government Secretariat:
Economic Development
and Labour Bureau
(Economic Development)

Government Secretariat:
Education and Manpower
Bureau and Economic
Development and Labour
Bureau (Labour)

Government Secretariat:
Environment, Transport
and Works Bureau
(Environment) and Health,
Welfare and Food Bureau

Government Secretariat:
Environment, Transport
and Works Bureau
(Transport and Works)

Government Secretariat:
Financial Services and
the Treasury Bureau
(Financial Services)

Government Secretariat:
Financial Services and
the Treasury Bureau
(Treasury)
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13. W¥% (#)

13. Expenditure ( Continued)

23

2003 2002
RS HREH S/ (RRER ER R
Original Over/(Under)
4H Estimate Actual  the Estimate Variance Actual
$°000 $000 $°000 % $°000
149 BRFARH - 124,088 96,507 (27,581) (22.2) 88,245
B AR R
BvR
53 B - 216,873 213,440 (3,433) (1.6) 198,576
REEHHR
06 TURFALD - 210,208 251,281 (18,927) (7.0) 231,650
FBERE S
*150 TORFAERD - 43,243 35,405 (7,838)  (18.1) 44,625
5 & BRI R
(&)
%56 LA : 291,038 266,078 (24,960) (8.6) 278,776
Sk
(B B F
REEGLTHER
(L K T75)
155 B - 156,406 129,878 (26,528)  (17.0) 134,714
ARE
142 BURFEH - 384,687 403,896 19,209 5.0 301,441
B A R
N 1 |
ARMAE
151 BUREL - 130,245 121371 (2,868) (2.2) 126,470
{R% R
58 BRI 177,482 157,936 (19,546)  (11.0) 157,980
60 BAELE 1,994,279 1,949,264 (45,015) (2.3) 1,880,787
63 REHHAE 1,408,682 1,345,057 (63,625) 4.5) 1,254,167
168 FilkKRILA 227,341 219,336 (8,005) (3.5) 221,296

Head

Government Secretariat:
Health, Welfare and
Food Bureau

Government Secretariat;
Home Affairs Bureau

Government Secretariat;
Hong Kong Economic and
Trade Offices

Government Secretariat:
Housing, Planning and
Lands Bureau (Housing)

Government Secretariat:
Housing, Planning and
Lands Bureau (Planning
and Lands) and
Environment, Transport
and Works Bureau
(Transport and Works)

Government Secretariat:
Innovation and Technology
Commission

Government Secretariat:
Offices of the Chief Secretary
for Administration and the
Financial Secretary

Government Secretariat:
Security Bureau

Government Supplies
Department

Highways Department

Home Affairs Department

Hong Kong Observatory
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Head

Hong Kong Police Force

Housing Department

Immigration Department

Independent Commission
Against Corruption

Independent Police Complaints
Council

Information Services
Department

Information Technology
Services Department

Inland Revenue Department

Intellectual Property
Department

Invest Hong Kong

Joint Secretariat for the
Advisory Bodies on Civil
Service and Judicial
Salaries and Conditions
of Service

Judiciary

Labour Department

Lands Department

Legal Aid Department

Legislative Council
Commission

Leisure and Cultural
Services Department

Management Services Agency
(disestablished on
22.7.2002)

13. WX (#) 13. Expenditure (Continued)
2003 2002
FARER HREE A/ (RRESE £ER7 HRRYE
Original Over/(Under)
- JE| Estimate Actual  the Estimate Variance Actual
$°000 $°000 $°000 % $°000
122 FibHHE 12,445,751 12,019,983 (425,768) (34) 12,120,236
6 BRE 387,593 384,767 (2,826) 0.7 481,200
0 NEFEHE 2,265240 2,234,739 (30,501) (1.3) 2215320
2 RUAE 719,832 701,987 (17,845) (2.5) 709,403
121 #REH B 15,014 14,147 (867) (5.8) 15,536
BREZEE
74 BT R E 416,787 369,526 (47,261)  (11.3) 372,266
47 EillRE 616,600 598,102 (18,498) (3.0) 625,398
76 B 1,349,635 1,248,653 (100,982) (1.5) 1,355,969
78 HIEkAEEE 113,667 101,860 (11,807)  (10.4) 91,582
19 BEHEEH 73,709 76,999 3,290 4.5 80,492
174 A RAEAR 18,730 17,611 (1,119) (6.0) 16,058
Bl MR el
EEEIERL
&g
80 HlkHEE 1,037,782 1,007,797 (29,985) (2.9) 999,021
90 % TE 941,518 932,024 (9,494) (1.0) 868,606
91 MhEHE 1,727,562 1,615,186 (112,376) (6.5) 1,588,789
94 kiR E 791,403 117,972 (73,431) (9.3) 722,026
112 SEETEER 383,013 384,248 1,235 0.3 375,690
ZEG
05 BRI FHE 5,243,008 4,920,934 (322,074) (6.1) 4,986,784
98 EHZRE 61,263 17,549 43,714)  (71.4) 60,352
(£ 2002 5
7 A 22 HFERY)
100 #FE 988,820 922,444 (66,376) (6.7) 916,971

24

Marine Department
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13. W% (%)

13. Expenditure ( Continued)

2003 2002
FAEE REE  &/(DHRES =5 PR
Original Over/(Under)

AR Estimate Actual  the Estimate Variance Actual

$°000 $°000 $°000 Yo $°000

106 RS 1,554,141 297,753 (7,256,388)  (96.1) 200,242

114 HFHALE 99,084 110,454 11,370 1.5 109,163

115 HEil g 128,327 121,502 (6,825) (5.3) 125,362

116 BEEEAE 144,065 130,676 (13,389) 9.3) 131,621

120 Bk 12,784,952 12,714,197 (70,755) (0.6) 14471917

118 Hl## 481,208 442,782 (38,4206) (8.0) 434918

130 BUFENTS 234,170 187,726 (46,444)  (19.8) 220,059

136 AB A 21,234 20,051 (1,183) (5.6) 18,996
ZRG

160 At G 514,989 484,461 (30,528) (5.9) 506,243

162 EMPELEE 416,366 406,873 (9,993) (2.4) 389,191

163 BEBHE 114,805 58,106 (56,699)  (49.4) 52,602

170 HERHE 32,292,685 31,347,900 (944,785) (2.9) 29,156,931

173 24EmHEE 2,737,043 2,499,886 (237,157) 8.7) 2,307,333

176 &Bh4 : 301,155 291,094 (10,061) 33] 290,002

177 &4 - e 34,821,580 34,283,734 (537,846) (1.5) 34,068,570

illlEas

180 EHRGRESTH 120,539 92,055 (28,484)  (23.6) 101,030
HHE

110 % 231,607 223,190 (8417) (3.6) 226,866

181 TEHAH 1,040,884 360,179 (680,705)  (654) 299,379

186 % 956,472 885,599 (70,873) (7.4) 868,147

188 JEiFsE 338,999 302,634 (36,365)  (10.7) 317,703

190 fEZEEN 13,497,105 13,280,991 (216,114) (1.6) 13,308,341
ZEE

194 KFHE 5,493,398 5,367,969 (125,429) (2.3) 5,299,679

25

Head

Miscellaneous Services
Office of The Ombudsman
Official Languages Agency
Official Receiver’s Office
Pensions

Planning Department
Printing Department

Public Service Commission

Radio Television Hong Kong

Rating and Valuation
Department

Registration and Electoral
Office

Social Welfare Department

Student Financial Assistance
Agency

Subventions: Miscellaneous

Subventions: Non-
Departmental Public
Bodies

Television and Entertainment
Licensing Authority

Territory Development
Department

Trade and Industry
Department

Transport Department

Treasury

University Grants Committee

Water Supplies Department
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13. W3 (%)

General Revenue Account

13. Expenditure ( Continued)

2003 2002
FAREE HEEH &/ (ORESE %8 B
Original Over/(Under)
&8 Estimate Actual  the Estimate Variance Actual  Head
$°000 $000 $°000 % $°000
HENEFER - - - - 5,959  Standing Committee on
s e Disciplined Services Salaries
ZAG and Conditions of Service
218,466,883 202,214,249  (16,252,634) (7.4) 200,686,822
184 #EEAERMN 21,019,000 13,019,000 (8,000,000)  (38.1) 26,000  Transfers to Funds
P
A 239,485,883 215,233,249  (24,252,634)# (10.1) 200,712,822  Total
#4H ~ {# Breakdown:
k] 270,918 Total excess
AF2% (24,523,552) Total savings
ok (24,252,634) Net savings

* Heads 152, 55, 145, 146, 154, 153, 148, 147, 149, 150 and 56—

*# BH 152 > 55 > 145 > 146 + 154 > 153 > 148 : 147 55, 14 _
these are revised titles which took effect on 1.7.2002.

149 - 150 B se —iE @M ETSHm — 00 ~4FLA
— H#EAER -

E-OO4FNA M - BH 96— [BUFEN - Filkd
BEEFFE] 22WO R TEFAT - BEgsh g

A

** Head 96—the title “Government Secretariat: Hong Kong
Economic and Trade Offices” replaced “Government

** Secretariat: Overseas Offices” on 1.4.2002.

“OOZEOZAR M X i
Analysis of Expenditure for the year ended 31 March 2003

B 1 252 S0 Transfers to Funds

PR~ MR UE > Plant, Equipment & Works,

HAil 5 5 D S Other Non-Recurrent and $13.0 £+ Biltion

e g dl/kd Capital Subventions A% ® Personal Emoluments
84.2 #{&1 Billion $51.0 #{& /Billion

2% 24%

7

BETH MW Personnel

B IHE  Related Expenses
$16.9 #{E/Billion

8%

#R% ¥ W4 Recurrent Subventions

St Hpon T8I M % Departmental Expenses
37% .
$15.6 #{&/Billion
7%
HAbE N Other Charges
$33.6 #r{ik /Billion
16% MEME  Recurrent $198.0 #y{&/Billion  92%
HEHWE Capital $17.2 #4&! Billion 8%

P #%  Total Expenditure $215.2 ¥ {i/Billion 100%

26
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14. Other Cash Movements

These are transactions relating to cash movements

other than revenue or expenditure.

2003 2002
$000 $000
Net receipts:
1,019,273 1,057,981 Increase in deposits
65,428,295 43,260,879 Reduction in investments with
the Exchange Fund
725,377 516,937 Reduction in deposits with
banks
225,690 244,631 Reduction in advances
35,249 6,471 Reduction in Suspense Accounts
67,433,884 45,086,899

—JILHEZOOZAAE MM ~ B S B BURF— A B B
Revenue, Expenditure and General Revenue Balance for the years ended 31 March 1994 to 2003

8T 1 $Billion

251

200

rao

A Revenue
\ [
v @ Sk RBA

\ Hibk

Expenditure

General Revenue
Balance
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